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Pharma Incin a huddle
after fresh NMC norms

Says prescription of generic drugs could impact quality and patient safety

DDEV PLASTIKS INDUSTRIES LIMITED
CIN: L24290WB2020PLC241791
Regd Office: 2B, Pretoria Street, Kolkata — 700 071
Telephone: 91-033-2282 3744/3745/3699/3671,

E-Mail in Website: in

EXTRACT oF UNAUDITED FINANCIAL RESULTS FOR THE
RTER ENDED 30TH JUNE,

Rs. in Lacs (| xcep« per share data)
STANDALONE
Quarter ended fear
SI PARTICULARS ended
No. 30.06.2023 [30.06.2022| 31.03.2023|
Un-audited) | (Un-audited)| (Audited)
1 [Total Income from Operations 63809.97 | 53712.93 |250874.74)
2|Net Profit(Loss) for the period (before Tax,
Exceptional and /or Extraordinary items) | 5077.99| 1928.08 | 14036.40)
3|Net Proft(Loss) for the period before
T, (ater Exceptonsl and for Exva
ordinary it 5077.99| 192808 | 14036.40)
4 |Net Pmﬁl/(LOSS) for the period after
Tax, (after Exceptional and for Extra
ordinary items) 3781.04| 143201 | 10409.62)
5 | Total comprehensive income for the
period (Comprising profi(loss) for
the period (after tax) and other
comprehensive income (after tax) a781.04| 143201 | 1046108
6 [Net Profit after Tax and Share of Profit
of Subsidiary/ Associate 3781.04| 143201 | 10409.62)
7 |Equity Share Capital 94073| 94073| 94073
8 |Reserves (excluding Revaluation Reserve)
as shown in Audited Balance Sheet of
the previous year 48484.51
9|Earnings per share (of Rs. 1/- each) (for
continuing and discontinuing operations)
Basic: 4.02 1.52 11.07]
Diluted: 4.02 1.52 11.07]

Notes

1) The above is an extract of the detailed format of Un-audited Financial Results for the 01st quarter
ended 30th June, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (Lising
Obligations and Disclosure Requirements) Regulation, 2015. The full format of the Un-audited
Financial Results for the 01st quarter ended 30th June, 2023 are available on the website of|
BSE Lid at www bseindia.com and that of the Company at wwawddevgroup.n

2) The Un-audited Financial Results for the 01st quarter ended 30th June, 2023 have been
reviewed by the Audit Committee and have also been approved by the Board of Directors at
their respective meefing held on 12th August, 2023. The Statutory Auditor has given Limited
Review Report for the above financia resuls.

3) The company is engaged primeriy in the business of different grades of polymer compounds
which consiitute single reporting segment. Accordingly, the company is a single segment
company in accordance with *Indian Accounting Standards 108 Operating Segment-

4) Company issued 9403734 bonus shares on 06.07.2023 (i case of CDSL) and 10.07.2023 (in
case of NSDL) in the ratio 1:101.e. 1 (One) fully paid up Bonus Equity Share of Re. 1/- (Rupee
One Only) each for every 10 (Ten) fuly paid up equity shares of Re. 1/- (Rupee One Only) each
held by the shareholder on 30.06.2023 (record date), ignoring fractons, if any, in accordance
‘with approval accorded by shareholders vide postal ballot on 17.06.2023, as recommended by
the Board of Directors al ts meeling held on 16.05.2023. The rading approval for said Bonus
Shares was accorded by BSE Limiled wef 12.07.2023 vide its E-Letter No. LODIBONUS/SV/
1342023-24 dated 11.07.2023 read with BSE Notice 20230711-11 dated 11.07.2023.

For Ddev Plastiks Industries Limited
Sd-

Narrindra Suranna
DIN: 27)

Date: 12th August, 2023 (I
Kolkata Chairman and Managing Director

Place

BHAGERIA INDUSTRIES LIMITED
(CIN : L40300MH1989PLC052574)
Regd Office: 1002, 10th Floor, Topiwala Centre, Off S.V. Road,
Goregaon (W), Mumbai 400 062.Tel: 91-22-4043 6666
il: ww

Emai

PUBLIC NOTICE - 34th ANNUAL GENERA
MEETING & BOOK CLOSURE

This is to inform you that the 34" Annual General Meeting (“AGM/Meeting”) of
the Members of Bhageria Industries Limited (‘the Company”) will be convened at
11:30a.m. on Saturday, September 9, 2023 through Video conferencing (VC)/
Other Audio-Visual Means (OAVM) facility provided by the Central Depository
Services (India) Limited (CDSL) to transact the businesses as set out in the Notice
convening the AGM.This is in compliance with the applicable provisions of the
Companies Act, 2013 and the Rules made thereunder, read with General Circulars
dated April 8, 2020, April 13, 2020, May 5,

SOHINI DAS
Mumbai, 13 August

‘ x 7 ith the National Medical
Commission (NMC) making it
mandatory for doctors to pre-

scribe generic names for drugs, pharma-

industry groups are in a huddle over ques-
tions of quality and safety.

A senior executive of a prominent
lobby group said the fresh regulations were
being examined. “If doctors prescribe only
generic molecule names, then there may
be an issue with quality. With a branded
generic there comes a quality assurance
and thus this is critical for patient safety,”
the person said.

“There are over 10,000 manufacturers
of medicines in the country, and not all
of them follow the same quality guide-
lines. Therefore, with such a move, who
takes responsibility for quality and
patient safety - will the doctor be
accountable?” he added. Further, once the
doctor prescribes the molecule name, the
chemist will choose which brand to give
the patient, said pharma industry insiders.

“Power thus shifts to chemists instead
of doctors. Whichever company offers
better incentives, the chemist would prefer
it,” the industry feared.

Rajiv Singhal, general secretary of the
All India Organisation of Chemists and
Druggists (AIOCD), an umbrella organi-
sation of chemists in the country,
said: “We find some challenges and con-
cerns with this government’s decision
for generics. There’s concern about
potential monopolies by big companies
in the future.”

He expressed concern about quality.
“Substandard stuff has been found even
among branded drugs sometimes.”

Singhal said making generics optional
could help prevent monopolies and pro-
tect patient rights.

However, this approach might also

WHAT'S CHANGED

The new National Medical
Commission (NMC) regulations say:
m Doctors should prescribe
genericdrugs, failingwhich

would attract penalty

® Doctors should not speak on

subjects beyond area of expertise
on anypubllc platform

M Registered Medical Practitioners
(RMPs) and their families should not
receive any gifts
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EThey should also not attend seminars,

conferences, which involves direct or

indirect sponsorships from pharma firms

impact the pharmaceutical industry and
the availability of branded drugs.

The revenue of the pharma industry
may decrease and this could affect
research and development. And some
patients might worry about the effective-
ness of generic drugs, he added.

Trade margins for drugs are fixed - 10
per cent for wholesalers and 20 per cent
for retailers (chemists). However, smaller
companies are known to offer better mar-
gins for their medicines, which they don’t
push through doctor prescriptions but
through trade. These are known as trade
generics. Now big pharma companies are
also stepping up their game in this seg-
ment. The NMC in its regulations said all
doctors “must” prescribe generic drugs, or
else they would be penalised. Even their
licence to practise may be suspended for
aperiod. The NMC issued the “Regulations
relating to Professional Conduct of
Registered Medical Practitioners” on
August 2. It says: “Every RMP (registered
medical practitioner) should prescribe
drugs using generic names written legibly
and prescribe drugs rationally, avoiding

unnecessary medications and irrational
fixed-dose combination tablets.”

India is a branded generics market
‘where companies make generic or copy-
cat versions of a drug that has lost its pat-
ent, and sell them under several brand
names. For example, paracetamol can
have hundreds of brand names. The NMC
has asked doctors not to prescribe branded
generic drugs.

Industry insiders say this is a step
towards implementing and codifying the
Uniform Code of Pharmaceutical
Marketing Practices (UCPMP). “At the
moment the UCPMP is a voluntary set of
guidelines preventing pharma com-
panies from giving freebies to doctors,
but it falls upon pharma associations to
enforce the code,” said a senior executive
of a pharma firm.

Another person who is also a member
of a pharma lobby group said firms regu-
lated themselves. “We want unethical
practices to stop. But since the code is not
legally implemented, we don’t have any
powers to take action against any firm who
violates the UCPMP,” the person said.

Aftertomatoes,chanaprices
rise ahead of festival season

SANJEEB MUKHERJEE
New Delh, 13 August

this regard the latest being 10/2022 da‘ed December 28, 2022 (collectively referred
to as “MCA Circulars’), Circular Nos. SEBI/HO/CFD/CMD2/CIRP/P/2022/62 dated
May 13, 2022 read with SEBI/HO/CFD/PoD-2/P/CIR/ 2023/ 4 dated January 5,
) her

In accordance with the aforesaid Circulars, the Company will be sending the
Notice of the AGM along with Integrated Annual Report 2022-23 electronically to
those Members whose email addresses are registered with the Company /
Registrar & Transfer Agents (Registrar or 'RTA) / Depository Participants (DPs’).
‘The Company shall send a physical copy of the Integrated Annual Report to those
Members who request for the same at info@bhageriagroup.com mentioning
their Folio No. /DPID and Client ID.

The Integrated Annual Report of the Company for the Financial Year 2022-23
along with the Notice of the AGM, Statutory Report

will be available on the websites of the Company at www.bhageriagroup.com,
website of stock exchanges i.e. BSE Limited (BSE) and National Stock Exchange
Limited (NSE) www.bseindia.com and www.nseindia.com respectively and on

Avivly s

Members can attend and participate in the AGM ONLY through VC/OAVM facility,
the details of which will be provided by the Company in the Notice of the Meeting.
Members attending the Meeting through VC/OAVM shall be counted for the
purpose of reckoning ection 103 of the C 3
Members whose email addresses are not registered with the Company/DPs are
requested to get their email addresses registered for the purpose of receiving the
credentials for remote e-Voting alongwith the Notice of the AGM and Integrated
Annual Report 2022-23 electronically by providing the same to the RTA on or
before September 1, 2023 by following the process for registering email address
as menlloned below:

a)

) Seloct the Name of the Company romihe dropdown list: Bhageria Industries
Limited

Enter the Folio No/DP ID, Client ID, Shareholder Name, PAN details, Mobile
no. and e-mail address. Members holding shares in physical form are
additionally required to enter one of their share certificate numbers and upload
a self-attested copy of the PAN card and address proof viz. Aadhaar Card or
Passportand frontand backside of their Share Certificate.

d; OTPon ande-

&) Enter OTP received on Mobile no. and e-mail address

The system will then confirm the e-mail address for the limited purpose of
service of Notice of AGM alongwith Integrated Annual Report 2022-23 and e-
voting credentials.

The Company is pleased to provide e-voting facility of CDSL before as well as
during the e-AGM to allits Members to cast their votes on all resolutions set outin
the Notice of the AGM. Detailed procedure for such remote e-Voting will be
provided in the Notice.

Members who have not updated their bank account details for receiving the
dividends directly in their bank accounts through Electronic Clearing Service or
any other means may follow the below instructions:

o

Physical [ Send the following documents in original to the Registrar of the

Holding | Company, Link Intime India Private Limited at C-101, 247 Park, LBS
Marg, Vikhroli West, Mumbai - 400083, latest by September 1, 2023:

. Form ISR-1 along with supporting documents. The said form is available

.com/
redressal-contact-details/ and on the website of the RTA at
https:/iweb.linkintime.co.in/KYC-downloads. html

Original Cancelled cheque bearing the name of the Member or first
holder, in case shares are held jointly. In case name of the holder is

+ Cancelled cheque n original
Bank attested legible copy of the first page of the Bank Passbook/
Bank Statement bearing the name(s) of the account holders,
addres, samo bank accoun anber andtype ason he chedi eat
and ulladdress ofthe bank bra

 PAN Car d
St atesiea copy of any document (such as Aadhaar Card, Driving
License, Election Identity Card, Passport)in support of the address of
thefirstholderasregisteredwith he Compan

oo

Demat
Holding

Electronic Bank Mandate with their respective DPs, \a(es( by
September 1,2023

In cas e bank , the Company
dispatch the dividend warrant/Demand Draft/Cheque by posl tosuch Member.
ividend & Book Closure:embers may nofotha the Board of irecors a s
y 15,2023, h 1 per equity
share of Rs.5 each. The dividend, f declared at the AGM, willbe pald within due
course of time from the conclusion of the AGM, subject to deduction of tax at
source (TDS). The Register of Members and the Share Transfer Books of the
Company will be dlosed from Saturday, September 2, 2023 to Saturday,
September9, 2023 (both for
Tax on Dividend:Dividend income is taxable in the hands ome Members and
the Company s required to deduct tax at source (‘TDS') from dividend paid to
the Members at prescribed rates in the Income Tax Act, 1961 (the T Act). In general,
to enable compliance with the TDS requirements, Members are requested to
complete and/ or update their Residential Status, PAN and Category as per the IT
Act with their DPs or in case the shares are held in physical form with the
Company /Registrar by submiting required documerts by email or by uploading
onthe link

After lying still for several weeks, prices of
chana (gram), which is among the most
commonly consumed pulses in the coun-
try, have started moving upwards. This
could be an additional headache for the
government, which is battling inflation on
multiple fronts, ahead of the festival sea-
son, which starts around August-end.
Recently, the price of key kitchen staple,
tomato, had surged as high as 3242 per
kilogram in the retail market.

Compared to other pulses, such as
arhar and urad, the saving grace in the case
of chana is the reasonably good stocks with
the state agencies. This could come handy
to control the prices.

Though there is no official statement
on the stocks of chana the government
holds, trade and market sources said it is
somewhere around 3.5-3.6 million tonnes.

Also, this is perhaps after a long time
that chana is selling above the 2023-24
minimum support price (MSP) of%5,335a
quintal. But the big question is how many
farmers are benefitting from this as the
harvest is usually over by March.

Traders said increased demand from
millers ahead of the festival season and
thelow stocks are the main reasons for the
rise in the rates.

. : : % change
Ik J'IL”D rr::;?ement Chana desi* 15.0
) "r:'“! -l -'H. in%lquintal ™ Kabulichana** 14.2-29.3
T ;. mBesan (gram flour)*** 12.0

"
Y i I‘ Jull 5,100-5,125
5,425-5,450
585590 B
Jul29  10,500-12,600 NN
10,500-14,300 NN
12,000-16,300 N -
Aug12

b

E

“*prices atIndore mandi, a major trading centre;
***Price is of a35 kg bag of one of the most popular

yariety; Sources: iGrain India, others

The usual bullishness in the other two
pulses —arhar and urad — is also rubbing
off into chana, feel some traders.

Data sourced from private traders and
others showed that between July 1 and
August 12, desi chana prices moved up
by almost 12 per cent in major consum-
ing centres. Kabuli chana (a premium
variety) has risen by nearly 14-29 per cent
in major trading centres. Besan (gram
flour) rates, too, have risen by 10-12 per
cent during the same timeframe. Even

data sourced from the department of
consumer affairs shows that between
July 1 and August 12, wholesale rates of
chana dal in Delhi markets have risen by
almost 11.3 per cent from 35,750 a quintal
1036,400.

The retail inflation in chana (gram
‘whole) has also risen from 1.18 per cent
in January 2023 to 2.97 per cent in June
2023. For arhar or tur, it has risen from
10.94 per cent in January 2023 to 27.50
per cent in June 2023.

Ahead of I-Day

optimism, but
concernsabound
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competitive. The
government keepsraising
duties orimposing non-tariff
barriersin orderto protect
suchuncompetitive
industries from competition.
Thatleadstoinefficiencies,
theburdenofwhich fallson
the consumers. Another

issueisinverted duty rate
structure where the
Exl M M A.ITE RS producersof primary
—————————— | productsgetprotected
TN C RAJAGOPALAN through higher duties,
leavingthe downstream
industriesstrugglingto
Independence Dayisan compete withimportsat
occasion for celebration. Itis lowerduties.
alsoatime forreflectionon Indiaisnotapartofany
how far we have come, where meamngful globalvalue
wearel and whether thegovernment
weareontheright path. haswalked outof the mega
One ofour: ma]or regional trading
elf ar in Asia, after

sufﬁcxency in food grain
production, thankstothe
greenrevolution of the early
seventies. Now, we notonly
have enoughtofeedour14
billion people but have
enough surplusestoexport.
Still, our trade policy is not
verystable. Every nowand
then, we have various
restrictions on exports of
food grainsand other
agricultural commodities
mainly toensure thatwe
don’thave anyshortagesat
homeand the domestic
prices remain range bound.
Thatdoes notusually workin
favour of the farmers.

Anothersignificant
achievementistheadoption
of information technology
(IT) toimprove various
processesinthe government
and businesses. All the
benefitsof theinternetare
widely available for

indulging in negotiations for
years. Thegovernmentis
nowstrugglingto negotiate
bilateral trade deals with
somedeveloped countriesin
thehope of getting better
marketaccess for our exports
eventhough many earlier
bilateral trade deals have not
giventhedesired orexpected
results. The government s
yettoappreciate that East
Asiaislikelyto post fastest
economicgrowthinthe
comingdecade.

The policy ofencouraging
investmentinindustries
throughsubsidies was
necessary inthesixtiesand
seventieswhen capital and
loanswerescarce. But, the
need forsuchapolicyisopen
toquestion when capital
marketsare sufficiently well
developed toreward anyone
witharecord of good past
performance and venture

education, enter

readyto fund

remote working, quick anyone who hasagood
accesstoinformation, andso business proposition and the
on. Yet, the contentin many banksare ready to ﬁnance
regional israther creditworth 1d

limited. Also, social media is
rife with fake newsand
rubbish. However, the export
of services, especially the IT-
enabled servicesisgrowing,
thereby relieving the
pressure on currentaccount
deficit. So, itissurprising that
thegovernmenttriesto
restrictimport of computers,
ignoringthe factthatour
strengthisinusingsuch
devicestoouradvantageand

businesses. The economy
hastransited fromabigrole
forthe publicsectortoa
bigger role for the private
sector. Indiais poised to
becomethe third largest
economy inthe next few
years. Optimism about
India’s growth prospects
are, however, tinged with
concernsabout
unemployment, unequal
distribution of benefits of

notinmakingsuch growth, environmental
hardware. We havebuilta degradation, etc. —issues
strongbasein thatneed attention as we
manufacturingbut thereare goforward.

many sectors ur

industries are notglobally

Email: tnerajagopalan@gmail.com

Maharashtra, Chhattisgarh lead

in states’ fiscal health: Report

According to a report by Deutsche Bank, Chhattisgarh, one of the
poorest states in the country, is the second best in overall fiscal
health scorecard after Maharashtra, and ahead of Telangana,
while the bottom three are Bengal, Punjab and Kerala. The
report shows fiscal health of key 17 states, penned by Kaushik
Das, chief economist at Deutsche Bank India. The report is based
on the four key fiscal parameters — fiscal deficit; own tax
revenue; state debt levels, all as a percentage of their individual
gross state domestic product; and the interest payment to

revenue receipts.
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In practice, however, case
admissions in the NCLT have
been one of the biggest bottle-
necks in the insolvency pro-
ceedings, which take up to a
'year or more, with the tribunal
often questioning and admit-
ting litigations against initia-
tion of this process. “As long as
the default of the corporate
debtor is proved by the creditor,
it is imperative that the corpo-
rate debtors get admitted into
insolvency,” said Anshul Jain,
partner at PwC India.

Demand for single window
clearance

The MCA could also look into
the industry’s demand for asin-
gle window clearance for com-
panies resolved under the IBC,
for different processes falling
under the Company Law. These
processes include changes in
the company's board of direc-

T3 For e dctalen process/Forms for the same are available on the
website of the Company at
contact-details/

For Bhageria Industries Limited

Suresh Bhagerla
Place : Mumbai
Date : August 12, 2023

ian
(DIN: unwzas)

tor , share capital,
as well asissues related to non-
compliances, according to
industry sources.

Experts point out that when
aresolution applicant acquires
acorporate debtor, it faces sev-
eral difficulties in changing
directors, cancelling current
capital, and issuing new shares
because there is no process

under the Companies Act or e-
forms that enable such
changes. “Despite the MCA
being the nodal ministry for
IBC, such procedural enable-
ments are yet to be done in RoC
processes. It is high time thata
resolution plan, once approved
by the NCLT, be considered a
single window clearance for all
processes and procedures
under company law and Sebi
regulations,” Jain said.

Between November 2017
and August 2022, the NCLT
dealt with 31,203 cases for ini-
tiating insolvency, of which
7175 were pending in pre-
admission stage and 3,369 post-
admission, according to the
data provided by the tribunal.

The MCA also plans to
empower NCLT to take action
against those filing frivolous
litigation adding to delays. To
address these delays, the MCA
has proposed mandatory
admission of applications filed
by financial creditors, once it
is satisfied of the occurrence
of default.

The MCA is also proposing
that the information regarding
the occurrence of a default or
dispute be ascertained at the
information utility (IU), which
can be relied upon for speedy
default verification.

The MCAs consultation
paper has proposed a provision
that when the IBC is initiated
by financial or operational

creditors, the adjudicating
authority should rely solely on
records available with the IUs.

Having conducted the
interministerial discussions of
the proposed IBC amendment
Bill, the MCA is still ironing
out some issues before final-
ising the draft for introduc-
tion in Parliament, the senior
official added.

Foxconn

Industry analysts believe that
Foxconn is poised to
capitalise on the intense
competition in the EV sector

With only 30 per cent of its
revenues from non-Chinaloca-
tions, Foxconn is also consid-
ering Mexico, Vietnam,
Indonesia, and Europe for
potential plant locations.
Industry analysts believe
that Foxconn is poised to cap-
italise on the intense competi-

tion in the EV sector (Tesla was
forced to cut the price of its
cars). Established original
equipment  manufacturers
could outsource their produc-
tion to reduce costs.

Additionally, new entrants
lacking bargaining power
over the supply chain or man-
ufacturing experience
might also choose to out-
source production.

In India, Foxconn could
leverage its status as the largest
electronic ~ manufacturing
services provider, being
Apple’s largest vendor for
iPhones in both domestic and
export markets.

Bharat FIH, Foxconn’s
Indian entity, has been produc-
ing electronic components for
EV two-wheeler companies like
Ather Energy and Ola Electric
since 2015. In fact, India has a
vibrant supply chain of auto
components required for EVs.
The company is also planning
to establish a compound semi-
conductor fab plant for gallium
nitride and silicon carbide
chips, essential components for
the electric auto industry.

Foxconn’s EV strategy
includes partnerships for var-
ious EVs, including an electric
truck with Fisker, an electric car
with Yulon Motors, and a three-
seater affordable EV in collabo-
ration with Santi Group and JV
partner PTT, priced between
$10,000 and $20,000.
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